130% $5.00
Average price $4.80
during each X
v 120% crop year
S’ Seasonality depicted $4.60
o as a percent of the
: annual average price $4.40
® 110%
2
c $4.20
©
S
S 100% - $4.00
L
c
[
g $3.80
8
© 90% Price trend across B
g all 5 crop years $3.60
s | N &7
E ~~~~~ é $3.40
a 80%
2013/14 2014/15 2015/16 2016/17 201718 ... | $3-20
Crop year Crop year Crop year Crop year Crop year :
70% $3.00
m M ¥ ¥ ¥ 1 1N 1N 1n O VO OV VW N N N N 0 ©
& L Lt a g L LAy s LAy Lt agEoE
F8=288=3288=3288=328438 =3

Norwood et al 2/E

Figure 4.8
32p0 wide X 21p0 High

Time period

Nominal price (per bushel)



